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and result in clamours for the needle once again. Nevertheless,
as we rang out the Old Year, there were some signs of
success in his empirical methods, and it will not be out
of place to give Mr. Roosevelt all the wishes for 1934
that one human being can give to another,

Nor shall we altogether have the satisfaction of knowing
*'Well no Navy for the States yet awhile" because,
here is a new law of economics that universal depression
in a nation writes on the wall. It is this; when you are
feeding many millions of workless people, the cost of public
works, ordinarily only permissible in times of plenty, cost
you merely the difference between charity maintenance and
industrial rates. Therefore Mr. Swanson's new cruisers
can now be had on the cheap. The same of course applies
with even more force in Britain, whose new cruisers and
planes expectant will get a big contribution from unemploy-
ment funds.

The Far Eastern peace is always tinged by the fact
that the States have rightly or wrongly a very jealous
eye on Japan and the old envy of the open door in China.
The best way to have handled that would have been for
them to come into the League and help keep Japan there.
The situation in the Far East may require a League of its
own in which China, Japan, Britain and the States strive
to keep the situation reasonable.

The astounding position of the United States in military
aircraft, in civil planes, and in aviation mileage, due of
course to vase distances and favourable climate, and what
under adverse circumstances this might adumbrate to all
her neighbours, will be treated of in a separate chapter.
The States in 1934 are a strange factor in the world's
cosmos.